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Permanent Waiver Granted Under Orascom Telecom
Holding US$2.5 Billion Credit Agreement

Cairo, January 21°%, 2010: Orascom Telecom Holding S.A.E. ("OTH") is
pleased to announce that it has obtained Majority Senior Secured Lenders
consent on the proposed permanent waiver related to the existence of a
material tax claim under its US$2.5 billion credit agreement. The waiver
obtained is specific to the Algerian tax claim against Orascom Telecom Algeria
in respect of years 2004 to 2007. The waiver is conditional to the successful
completion of a forthcoming capital increase of OTH with a minimum take up
of US$700 million out of the US$800 million proposed Rights Issue.

-END-

About Orascom Telecom

Orascom Telecom is a leading international telecommunications company
operating GSM networks in high growth markets in the Middle East, Africa and
Asia, having a total population under license of approximately 510 million with
an average mobile telephony penetration of approximately 47% as of
September 30th, 2009. Orascom Telecom operates GSM networks in Algeria
("OTA"), Pakistan ("Mobilink"), Egypt ("Mobinil"), Tunisia ("Tunisiana"),
Bangladesh ("banglalink"), North Korea (“koryolink”) and Canada (“Wind
Mobile”) through its indirect equity shareholding in Globalive Wireless. In
addition it has an indirect equity ownership in Telecom Zimbabwe (Zimbabwe)
and through its subsidiary Telecel Globe, OTH also operates in Burundi, the
Central African Republic and Namibia. Orascom Telecom had almost 89
million subscribers as of September 30th, 2009.



Orascom Telecom is traded on the Cairo & Alexandria Stock Exchange under
the symbol (ORTE.CA, ORAT EY), and on the London Stock Exchange its GDR
is traded under the symbol (ORTEq.L, OTLD LI).

For Further Information:
Investor Relations

OTlInvestorrelations@otelecom.com

Orascom Telecom Holding S.A.E.
Nile City Towers - South Tower

26" Floor - Corniche El Nile,

Ramlet Beaulac

Cairo Egypt
Telephone : +202 2461 5050/ 51
Fax : +202 2461 5055

Website: www.orascomtelecom.com

This document does not constitute or form part of any offer or invitation to sell, or any
solicitation of any offer to purchase nor shall it (or any part of it) or the fact of its
distribution, form the basis of, or be relied on in connection with, any contract therefore.
The potential rights issue and distribution of this document and other information in
connection with the potential capital increase in certain jurisdictions may be restricted by
law and persons into whose possession any document or other information referred to
herein comes should inform themselves about and observe any such restriction. Any failure
to comply with these restrictions may constitute a violation of the securities laws of any
such jurisdiction.

Any purchase of or application for the securities referred to herein should only be made on
the basis of the information contained in any final offering document to be issued in
connection with the potential rights issue. The price and value of, and income from, such
securities may go up as well as down. Persons needing advice should consult a
professional adviser.

These materials are not an offer for sale of any securities in the United States. Securities
may not be offered or sold in the United States or to U.S. Persons (as defined in Regulation
S under the U.S. Securities Act) absent registration or an exemption from registration
under the U.S. Securities Act. The Company has not registered, and does not intend to
register, any portion of the potential rights issue in the United States, and does not intend
to conduct a public offering of any securities in the United States or to U.S. Persons (as
defined in Regulation S under the U.S. Securities Act).

This communication is only directed at (i) persons who are outside the United Kingdom or
to (ii) investment professionals falling within Article 14 of the Financial Services and
Markets Act 2000 (Promotion of Collective Investment Schemes) (Exemptions) Order 2001
who are either (a) investment professionals falling within Article 19(5) of the Financial
Services and Markets Act 2000 (Financial Promotion) Order 2005 (the "Order") or (b) high
net worth entities, and other persons to whom it may lawfully be communicated, falling
within Article 49(2)(a) to (d) of the Order (all such persons together being referred to as
"relevant persons"). The securities referred to herein are only available to, and any
invitation, offer or agreement to subscribe, purchase or otherwise acquire such securities
will be engaged in only with, relevant persons. Any person who is not a relevant person
should not act or rely on this communication or any of its contents.

Any offer of securities to the public that may be deemed to be made pursuant to this
communication in any EEA Member State that has implemented Directive 2003/71/EC
(together with any applicable implementing measures in any Member State, the
"Prospectus Directive") is only addressed to qualified investors in that Member State within



the meaning of the Prospectus Directive. This document is an advertisement and not a
prospectus for the purposes of the applicable measures implementing the Prospectus

Directive and as such does not constitute an offer to sell or the solicitation of an offer to
purchase securities.



